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Jacob and Amber Brock have just graduated from Ashland University.  They have been living in an apartment in since December.  When they moved into the apartment in they signed a one year lease. They are paying $750 a month for the apartment called Arbors of Wooster. Jacob drives a truck that has $350 monthly payment for only three more years from the graduation date in December. Amber’s car is paid off, however requires $100 of monthly repair.  Jacob, a business management major and a minor in marketing, works at General Motors manufacturing plant in Mansfield. Jacob gets paid $17.50 an hour for 40 hours a week. However, since he just started the plant has been threatened with closing down. If the plant closes down, Jacob will be without a job because they will not transfer him to a new plant since he just started with the company. Amber was a Theater Major can’t find anywhere in her field of work. She is now wishing she went to school for a criminal justice degree instead.    Jacob and Amber spend a total of $200 a month on gas for their vehicles to get to and from work.

Jacob and Amber both have student Loans from college that they have been paying on since graduation. Jacob’s loans  from college is $45,000 at 8.5% for 15 years making the payment $443.13 a month Ambers colleges loans are $35,000 at 9% for 15 year which make her monthly payment $354.99. Jacob and Amber are thinking about buying a nice house that is for sale for 130,000.   
On top of everything else they have living expense of $15,000 a year which is items such as waste disposal, utilities, food …. . They also have $5,000 of credit card debt and is compounding at an annual rate of 15%. 
Amber has not been feeling well; she went into the doctor despite that they have no health insurance. They find out that Amber is two months pregnant. The average cost of having a child without insurance is between $7,000 to 15,000.
They have come to you for advice.  How would you advise this couple?  
